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OFFICE OF THE RBGISTRAR COOPERATIVE SOCIETIES: DEIHI .~

COURT BLDG, PARLIAMENT STREET, NEW DET I

In the matter of application for registration of a
Cocperative Society under the Delhi Cooperative Societies Act

CERTIIFICATE

I do hereby certify that pursuant to the Delhi Cooperative
Societies Aot 1972 (Act Wo,35 of 1972), = society by the
name and Wyp: of __SPORTS COCOPLERATICE CFROUP

HOUS/ NG == Society Itd

2, A wclia, (fr"h;{w.rrw:f

with registered address

Distriet ritory of Delhi
has been registered in g2 (Gr ¢ )
o L9 /209 il The -.. elaws filed by tne

R
said society hawe alsc been dulq,r:;agistered.

Given this /PA day of JDecembrer 77 7
at Delhi under my seal snd signature,
Q.
}_/' SEEeRRRRR

Lﬁ‘.'ﬂ < TYA&)
(MRS B\ JINDGAR )
DEPUTY REGISTRAR
COQPERATIVE SOCIETIES

DEIHI,
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1. 'The Name of the Society 1% the o
td. M and, its rﬁgégt red address
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Any chanee in the
within 14 days.

2. In these bye-1aws unles
subject or gontext, the expression
Cooperative Soclelies Act, 1972 (N0.35 of 1972) and 1its words and
xpression defined in the act and used in these byelaws shall have
he same meaning &8 sscigned to them in the said Act and the "Rules'.
“The Rules" means the Delhi GnﬁperativeeS;cieties Rules, 1973

e 1T. QBJLCTS

5, Iu8 cbjects shall bes-

!Iﬂilllil-ulnlni-

address shall be aotified to the Registrar

= there is any thing repugnant TO the
wThe 4Act" means the Delhi

i. To aecquire either through sutright purchsse or on lease,
ion of residential houses

1and for development® and construct

f1ats for giving to ite members, either on lease or rent

but the ownership of land and of residential houses/flats

chall always remalin with the soclety. .
i

ji., To lease out residential hous
terms and conditions as MAY be

the syclety.
e repairs of houses of 1ts memb

business of the spcicty and

es to its members on such
fixed by the fovernment and

411, To undertak ere when necessarys

o
b jv. To borrow loans far running the

£ to arrange for its repayment .
‘.-,, v. To advance loans tp ite members for paymﬁnt of prexium ™ -
repairs of the house/flat leased out €2 them and other

\ 1 allied nceds.

\ vi. To arrapge to provide to 1LS members all nece ssary common
amenities snd facilities as ma be found practicable by the
Delhi Development Authority, the Municipal Gorporation of
Delhi or sueh other authority.

the maintenance o5f the estate of the society

lerce =nd parks efc.

Bs Bre¢ incidental or conducive to the
11 of the above pbjects.

I vii, To errange for
including roads,

viii. To do all such things
attsinment of any OF a

|& .. II
: {

The members sh=11 coneist of 1=
n for reglstrations;

{1} persons who join in the apnlicatio
cse byclsws; and

{2) persons samitted in =mccordance with th

memberes subjcet to conditions as 1nid

{(3) no=inal oOr asspeiate
down in Rule 26.

. [ o : s
(3) asy peTsOA chail Be eligible to be &8 member of the Society

e L E— — ——— . I



(¢) his age is more than 18 :.r-f.'a'rs, cxcept in the case of minor o
a deceascd member,

(d) he 18 not @ member 'of aLy otvher house building/group housing
» societyl

(¢) he or his wifc (she or her husband, in case of 2 woman) .or any
of his/her dependents docs not own 2 dwelling housze or plot
for building = house in Delhi/Nev Delhi/Delhi Cantonment;

(f) directly or indircctly he docs not deal ip purchase or eale of
house/flates or land for construction of house/flats cither
himself or through any of his dependents;

(g) he hss earricd out the provisions of" these byerlavs.
(ii)Thc socicty masy =dmit joint membere provided they makg a3+
declarstion in writting thet The person whose name stand first
in the share certificate shall have the right to vote and o1l
1isbilitics will be borne joinfly and severzlly by them as
provided in the Act, Rulcs and byclaws.

(iii) In sccordance with the procedure 12id down in the byclaws
and the Rulcs for admission of any member, the socicty may admit
minors and pceresons of umsound mind inheriting chare or lntercst
of deceascd members a8 its members through their legal repre sent-
atives or guerdisms respectively. The members so sdmitted will =

a0

T gngg@&uch rights and 1i#bilitics as sre l2id down in these byelsws
W

?h are consistent with the Aet snd Rules. \
= W
(iv) Every person secking mctbership of the Society shall slign

s duclarhtion to the cffect thet he or his wife(she or her huss
band) oF any of his/Her depirdents docs ool Owd 8 dweliilng house

or plot’ in Dclhi/New Do lhi/Delhi Cantomment and that hc/she 18
not o membcér of any Sthor codolrstive housc puilding/group housine
socicty. He shell slso be reauircd to submit a deeleration t8 )
the ciffcet that he shall abide by the rcgulations oft the scc:lEE'
sct out in anncxurc "a'. =

(v) Every mgmber on =dmission shall pay HEJ. a2 edmics=ion feeg
whieh shsll not be refunded in any casc. oL

{(vi) Whca & person's apolice tion has becn accephted by the Committee
and he has prid his admiesion foc 2nd sharc money, hr =hail be
decmed t9 have segquired™®11 the righte #nd ineurred a1l the obli-
gations and liabi3itics of a membrr of the socirty as laid down
in the Act, thc Rulecs made there under and these byelaws.

(vil) (i) Apolicztion for ndmissipn ae membrr and for allotment
of shercs sha11 be made to the Seerctary io the form
preseribod by the soeicy for the purnosec. EBvery such
apnlicstion shell be disvosed off by th. Menaging Committec
who =hall h=ve power to zrant sdmission or to refusc in
aftcr rccording reasons for such refusal.

(ii) Aoy pcrson whose spplicatiom hes been refuscd by the
Mapeging Com-ittce may prcfcr an spncal Bo the Aecglstrar,
Cooperative Sacictics within thirty days from the date of
communic-tisn 3¢ ‘thy decision 'of refusal by registercd
Asle lottor sckacwl dgcm.nt duc, The deeision of the

- — T - =
-
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(5)

(€)

: (7)
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iii.

ive
Ve

vi.

W g- (1 ]‘

4 I-. .-‘1 I'l
if he makes defsult in the payment of 'instalments of ihis

Be A persan ceascs to b 8 memberi-

.90 deathy or

otec of the Cencrel

= — i, [ : - e
b _-L_ mevy o 11 RF 5
' - L

ar

shercs; or g
he hes applicd to be adjudicatcd 2o insolvent or ig &n
undischargcd insolvent; or o |

he hes been scntcnecd for any offence other Than 2a of fence
of z political character or zn offcncéndovolving moral
turpitudc snd dishoncety; or Tl

he undcxtakss sny profcssion eimil=ar to the objretes of the
socicty; or

h: intentinnelly docs 2ny =ct likely %0 injurc the ercdit
of the soci:ty or fzils to bbscrve proper descipline in
rcgard to the work of the mictyéyw A _

for any action which may bl hg}i thi Meps ging Committce
or the fen.rel Mecting to be dishonsst or Eﬁ;&iﬁ_ the

statcd objcets of the soclcty ‘or to the ister coope—
rationj or _ . - - ' g
incurs sny of the disqualificatisn ss: contsimed iz |

- )
opportunity shall be given Lo a nember bafore &%
from memborship to represcant his case ta the
and cxpulsion shall mot bc cffcective unlyss A8 3

for lsck of confirmation of membcrehip &8 per byclsw SES
or _
when his rosignation is szcceptcd by the Mane ging Committeey

or

on cxpulsion under byclaw 7; or -
ecasing to hold the minimun number sf sherce prcscribed in
thesc byclsws; or

sn withdrewal after 3 months notice in writting to the
socicty, provided thet the member withdrawing does not =
owe spything to the sseicty end j= not & surcty for ano
unpaid dibt; or

on undertaking the busincee of purchasc snd sale »f housecs
or land for construction of hous-s ¢ither dircctly or in-
dircctly or on purchesing house or & plot or land for
construction of houses either in hig own name or in the
namc of eny of his depcndents through sny oTher sourcc and
the momber sh211 within one month of his undcrtsking the
seid busincss or purchase of a house pr 2 plot of land
cha1l]l inform the Socicty about this. Under such clrcum-
stances, leasc of rent deod exceuted will sutomatically
beecome in-cffcetivi.

A mamber or the nominee or succe¢ssor of an EX-membcr may
transfir his shircs to snothcr membir or spalicant qua 1ificd
under byclew 5 end epproved by the Committec or to z sharc
transfer fund ercztod by the Sociity oub of its profits

=nd shell then be psid the veluc of hig sWarc lcss any

sum ¢ue from him to The Spedlty. o trangfer herg, Or -
inscrest shall, however, be madc unless b r hasiheld
such shar.s for 6ot 1css thanm onc yoat b 'the condition
of byelaw 5 will not bo epslicable to thé nomince _5;1:!%'11;&1
Beir pf th. deccasud momb ry ;

Be g=luc of thu sherc shell in no case be mor- thah the

)

el by R 3?!?“_!'] in paymcot theegof.

el o




o er funds or propcrty of tHe Ly
1V. CAPITAL-

10. Thc capital shell be composcd of &=

d mumbcr of shares of the value of Rs.100/-

Se an undctcrmine
cachs
e 1oans and deposits fyom members and non-mcmbrI &)
Ce donations and grante;
l1ends, mointcnance

d. contributions tAuarde the cost of hauses,
of rosds, drsins and parks;
Ce pther funds;

fa pealiscd profits.
nd losns from non-mcmbers

providecd that the aceccptancc of dcposits &
shall be subjeet o any restrictions which the Rcgistrar may impOSC «

The capital of the socicty sha11 be used in earrying out its
gbjccts. Surplus funds of the gocicty not 1ikcly to be immc—

aiately reguired, shall bc invested in =ecordancc with
S:ction 49 of the Ach.

b. Every membeT shall purchasc gtlcaESheesss SHETCS and no o
member shall hold shares of which th. nomipal valuc cxcecdse
Rs .20,000/~ or cxeceds 1/5th of the total sharc capital

mctuslly subscribed. I£ any mcmber BY inhcritancc O other-
wisc beeomes pogsesscd of more tham the meximum hnlding
.p&rmitted by this rule, the Managing Committec shall have
power to scll the cXccse oumber of buy thcm o beha1f of

y the socicty and £o hold the proc:cds &t nis disposal. &

member will not B -ntitlcd to pey gowards his sccond and
ecabscquent shares until the first or previous one has beecn:

paid in full.

11 Ha

13

12. 8as Sherce may bc peaid up in a single paymcnt.
tc sh=ll be {=sncd under the seal of the

#ull amount of share moncy 1in respeet Of
sighed

e A sharc ccrtifien
harc ccptificete shall be

eocicty aftcr the

e +ias sherce has bech paids 5

; by the President, Sceretaly and onc of the membrr of the.

\iq Committic authoriscd for this DUTrDOSC »

'}_',, 13, If a sharc ceptificat: is lost or destroyed; 2 dupliecatc certi- .
\ 7 ficate shall be igsucd on pa yment of Rs.2/=»

E 44, Sharc shall not be withdrawn or repeid or transferred otherwise
than en provided in byclaw 9.

15. Every membir may nominsic 2 pcrson or persons to whom on death

his sharcs shall bc transfcrred but no member may nominate MOTC

paid to such nomince S,

than onc porsoh, nnless the samount to be _
f whole sharcs or by fixed proportion of tho
for transicry @8 the easc may be, 18 duly
3 ointed and he ehall attest tho
pominetion by putting hies sigpature O thumb impression in the
If not sdmittcd O membership, thc nominee
of sharcs or interest

TR O BT ot e TR T T 1



17. The 1iability of the membrr for mecting apy 47
of thc socirty on 1lquidationm shall be limitcd e Y
facc valuc of thcir subscribecd sharcs,;1.&: e LLﬂL;‘

V1. GANSRAL MERTING.

18« The first goniral mcoting of Ghe mombor =h4all heve thu S8@c poOwcrs
as arc herein givin to the anpnuel moobtings ';!;
l;?
a4 The pr.liminary gepersl mecting shall be eallid thin a
-~ pcriod of not less thal ofc month 2nd not more then threc
months from the datc of 4ts rigistration. In this me ting,
the following busingss shell b discuss ¢d and decided.

i« Approvel of allotmcnt of sharcs, amount colleeted and
smount spcnt in conncetion with the pegistration of the
sheicty beforc registration.

4i. Hlcetion, if any, of thHr membcrs of the Committec other
than hominatcd w.mberss subjcct to the provision of
Scction 31(1); .

i3, apnroval of prqgrﬁmﬁfiin the «nsuing ycar-

b The snnusl general mefing shall be called within & pcriod
of 3 months of thc cloee of coop rative yesr. 4 special
General Mecting may be ecailcd at apy time by the Managing
committcy 2nd sholl be eallird by the Scerctary on reecint
of & reguisition from 1/5th nf the total number of mcmbers
or from the Rigistrar, Cooncratlve Shcictics or any ncrson
authori=zcd by him.

¥ pae In cesc of She Annual General Mecting, datc, time =nd wvlace
of the merting sha]ll be annpunced atl-ast 14 days elearly
40 sdvancc and io casc of 2 Spreial General Mccting, atlcast
7 days in advancc, by 2 wrltien notice publishcd on the
Noticc Board of the s 2iety mnd circulaicd ts the members.
The clcetion shall be Ly show of hends unlcses othcrwise
deeided by the Gincral Megting.

de The agonda proposcd for th: danuel General Mecting s2nd - -
Spueial Geniral Mocting shall be despatched to all mcmbers
14 deys end 7 oe ys respeetlvely be fore the datc of the
mcoting, giving datc, tim: &nd placec of the Moeting.

e The prescnes of the 1/3rd of the total pumblr of members
subsisting as such on the date of notice of the mecting
subject to 2 minimum of 10 m wbere shall be ncccssery for
thc disposal of sny busincss at Generel Meeting. Each
member shall have one votc irrespeetive of the shares
held by him. The-Cheirman shsll heve 2 cesting votc in
sddition, no proxy shall br zllowed. No member shall have
thutrigh% b vot: who ie in arrear with his sharc instal-
mcnt.

19. 1. Provided that the Reglstrer meyy by gcneral or speeinl
ordcrs cxtend the period for holding suehymectings for

a further period not ciec ding 3 month

=

$i. Providcd further thet if sveh megting (1s) :
socicty within th: cxtended perd dy Aoy,
Registrer, he or any perscon autlh o | -
such me: tine in the manacr proserib apd that o
shall b dcctied to B & gracral mec¥ing duly cal
the socicty =and the Repistral may srdcr that the
furc incurrcd in calling such & m, Line shall b paild
out of the funds of the socicty or by such person who in
th. opinion »f the BRogistrar, werce reaponsible for the
pcfusel or feilur.e 1o convefc sy Goneral Mectioe.




—

jii. If within an hour from the timc apoointcd Tor the mccting,
a4 quorum is not precent, the mocting shall stand adjourncd
ordipnarily to the same day in thi next weck, at the same ~
time and plscc but if thc meting 1s callcd upon the requlsi-
tion of thc members(not thc Registrar) it shall stond dissol-
ved providcd that at the adjourncd meccting, no gquorum shall
bc ncecssary. :

iv. If at any time during the me: ting, sufficicnt number of membur.
is not prcscnt to form a guorum, the Chairman/President of the
mceting on his own motion or oo his attcntion being drewn to
this fact shell adjourn the mccting a2t such convenicnt time,
date 2nd placc as hc thioks fit and the busincss to br trans-
sctcd at the adjourncd mecting shall bc traneectsd in the ususl
manncr cvcn if, oo quorum is proscnt.

Ve No matter shall be discussed at any meo ting whieh has not bocn
{ncluded in the agcnde of the me ting provided thet the Chelirman
may in eesc of cmcrgency permit the discussion of such mattcr,
when the majority of mcmbers pr-scnt, so dcsirc.

vi. The Prcsidcnt or the Viee Prisident or in their abscnec onc of
the other m mber clected for the purposc shall presides

20, The duti.s and powers of the Gemeral Mcctlng arci-
Te To ¢ lecet, suspcnd or rcmove members of the Mapnsging Committec

including & Pr.sid¢nt apd onc or morc Vice Presidcnts and 1if
the pumber of medbers in the socicty cxeccds 20, to cleet 2

="  Committec of Controlj
P48 "2, to pceelve from the Committec 2 rcport on the preccoding ycar's
L - working of the socicty together with a statement showing the

; receipts and cxp. nditurc, asscts and 1isbilitics and profit end
. loss for the yoary
. Fe to consider thc sudit note, inmspcetion notc of thc Rogistrary
or finsncing imstitution 2nd apy otk T communication from
the Registrar;
4. w0 disposc off profits ia eccordance with the Act, Rulcs made
thercunder and these byclaws;
e to discherge 2ny membir 6F tho Managing Committc: on the
recommendation of the Committce of Gontrol which may for this
purpose eall 2 Gecnerel Mocting 8t any timc.

-

e 1 X +n mnnsider the reports of the Committce of Control together
C =5 with comments, if sny, of menaging committer thereon, and

> the sction to be takecn on the rceommendation eontaincd and

e in regard to any mettcr cmerging from that report;

¢ 7o to fix the Maximum Credit Limit for cach mcmber provided that

such maximum limit shall not bc morc than that 1=2id down 1in

— the Reglstrar's instruction on the subjcct but this may be
cxcceded with the spceial sanction of the R.gistrar to be
obtained in cach casc)

Be to fix subj.et to the aporoval of the Registrar the maximum
liability to bc incurrcd during the following ycar, in loans
and decnosits from non-members;

e to emend the byclaws, subjcet to the sanction of the
Rcglistrer;

10+ to cxpel member;

o to fix the terms and rates at which penal interc st shall be
charged by th. Managing Committee on overduc instalment of
loanss

124 to fix th. ratc of cout ribution to be madc by the membor for
the meintcnance of the estatc of the soclety;

13s to decidc the mapner in which developmen® and construction
work will be earri.d out by the socicty;

14. to dicidec the terms and conditions on which th. housce/flats
will be leased to the mombirs;

15. ‘o framc the rulcs of busingss subjcet to the approval of
the Rcgistrar; and

P e arnadder anv ather busincss brought forward.



21.

2

23.-&

-
411 busincss discusscd or deoidecd st @ Genersl Mecting shall be

~  rpreecordcd in o proccrding book which sha1l b- signcd by the Chairman
of the mccting. ' e

AR s
Ame pdmenat s to the by lsws shall only b narri;d-dht#h?-g'majﬁwity

of mot less than two third of the membors present imea General Mcctdng

in which duc noticc of the intcntion to discuss such -am¢ ndments shall
‘« b forwardcd to the Registrar for registration within a prried of 51

months frou the date of mc. ting. -

.. ] i
411 pther gquessions before the Genoral Mecting 'shall be deeddgd by

s majority of votis. A

P

o

a. If it spocars to the Rogistrar thst an am. odment ofed byclaw of
a coopurative socicty 1s mie¢.ssary or dcsirable in the intcrcst
of such coop_rative soeicty, he may call upon the coopcrative
socicty to make the amindment.

b. The Reglsirer mey by scrving 2 noticy inform/call upon a
socicty to make an amcndment withino s pcriod not exceeding
60 days.

¢. Aftcr the cxpiry of the period spceificd in the noticc under
sub-rulec (2) and if the socicty fails to mekc the amcndment,
the Registrer after giving the coopcrative socicty ©°n oppaortunity
of being heard, mey rcgister the smendment and issuc to the
conperative socicty a copy of such amendment certificd by him
with a certificatec signrd by him. With cffcet from the date
of registration the emendment is binding on the cosoerative
socicty and its membere subjcet to appeal, if any.

de 411 smcodments of the byrlaws releting to the same Cosperative
Socicty when rcgistcred by the Regletrar shall be assigned a
conse cutive number in chronological order and shall be noted
in index to the byclaws to be maintaincd by thce Cooprrative
Socicty in the registration filc.

VII.MANAGING COM ITTEE. ~E

(i) Th. Mensging Committe. shall consist of not lose than five
members of the socicty and not morc than 15 over the age of 21
incldding & Prcsident and op. or mor: Vicc Presidents or in their
abscnee opc of the othcr member clcetcd for th: purposc shall
prcsidc. The Presicent of the Committec shall have s casting volce,
in addition.

(ii) Committec momboers shall be cleeted and hold office for onc
yearend shall be cligible for re-clcetion, but no member shallbe
cligiblc for holding the offiec of the President,; Viec Prcesident,
Chairman, Viec Chairman, Mensging Dir.ctor, Scerctary, Joint
Scerctary and Trcesurer more than two consceutivg.terms whether
full or part. Th.se 0fficec Bearcrs shall @lsgfuot,b; cligibilc
to hold such officcs on & Conmittec of another coaprer '
socicty of the same typc or on the Committer s-of
differcnt types of socictics. ' -

- {”ff y
(111) Thc clietion of the Mapaging Committcc sh be by show of
hands in the manacr given im Schedule IIT of ¥he D-1hi Cgoperative
Socictics Rules, 1973 unless a poll is demapded in which cdsc it
shall b: hrld by scerct ballot. In casc, the membershio of the
soclety cxecccds 50O, the cleetion ghall be held by scerct ballot

in the manncr given in Schedule IT of the Delhi Cooperative
Scel: tics Rulcs, 1973,

a2 a8 s ® E-'I



(k)

24.

{1‘? The -meé’ GI0E OF % £ Comm I e L L e e L
and shall be called BY thc, Seerciary o0 reccint j‘-é"lqﬁfﬁiiiﬁﬁ'
fpom threce or 1/3rd members of the Menaging Committoc, whichever
is morc or from the Registrsr, Cooncrabive 8~yeictice, Or 20y
person authoriscd by him. The Manpaging Committ o shall ceuse
miputce of all proc. .dings sf its mc.otingse tn be cubercd in the
book for the ourpasc in vind written at the spot 1n the orcscnee
of mimb. s preseat apnd vohine. The miputes © cach mee tlng shall
contain the namcs of the rcmoers, if any, disecnting from or not
concurring in anjy pogointion. At the cod of the minutcss €ach
memb.r prescot and voting =hall sign theme If the minutcs arc
not made and ryeordod in this mabnil, they shall not be considercd
valid and 1t shell DOc decdicd thet no euch me¢: "i0g WEBE duly called

A e 1A

e ot

o o)

The meeting shall b, held as often ae roquircd but a mecting shall
b. helé atlczet sacc in very month. (

A momber of the Coneittes shell ccasc to hold office, if he:—-

1, ccascs tobe # member of the sockety; or

o, apolics for igeslveney o is deelarcd insslvent; or

%, beeon.s of unsound mipd; OF &

4, is.convictcd of any AT fener involving dishonr sty or more,
l-hqmﬂ.{ "11!""‘: ‘; cr

5. socepte any office »f profit under the soclety or recelves
any honorarium; O

§. carrics on busincss on his nwn account similar to thet =8
spccificd in byclaw 5(1): or

v. reeigns and his r: gignation 1€ acccpted by tho Committeccs Qar

_Beds 8 drfaultcr in paymunt of dues of the socicty.

o

—

cht thosc reserved for the cneral Mecting subjcet %o 20¥ rcguletions,

,_:1;..._1' =TT 3
f§¢§§;¢.., IﬁE‘E&@mittC£ shall cxerclse a1l thr powcrs of th: Socicty
Y GXC

" rétrictions. Taid down Dy the Smeicty in & gencral mecting OF in the

(1)
()
(3)
(4)
(5)
(6)

(7)

=% (%

o T s L o,
- i U0 OO
L S

(12)

(13)

(14)
(1)
(16)

' rﬁyclaﬂs and ip particulser sha1l have the following powcrs and duticsi-

to obscrvc in all thoir transactions, the dct, the Rules made
ther under &2nd these byclaw ;
to maintalin truc and sceurate account of all moncy reccived,
cxpended and =11 stock bought or solds

ko kcep @ Feglster of memberg correct snd uptodatc;

to keew Gruc accuunt of sss.ts and liabilitics of the Socictys
to prepare and lay bofore the Genceral Mccting the apnual profit
ana Loss acsutul wnd andited balaney sheet)

to cxafrinethc aceounis; sanction contingsnt and other cxpenditun
and supcrvisc Gl maittcnanee ©f Bhe reseribad rcgisters; -
tc eoasider Ghe igspuctlion notes ok tgﬁ Registrer and of =oy
othicy persohl authoriscd to dnspect by the Registrar or financing
instituticn and take ncacsuary sction;

to ¢lech PeW MUmMbLLS and 3ssue ncw shercs and transfer old sharcs;
to arrapze for the Tesovely of ducs of the soelehys

to summon dencral iRk tdnes ip sccordancc with byclaw 193
to contract loans aubject to any rcetfiction imposcd by the
Reglstrar oF fencral Mocting and tO make ncecssary aprangements
for its repayment;

to declde the terme oo apd the period of which loans arc to be
giveh, 0 BPOTOVE, we ject the seeurlty to arrange for the
reagwery of l1cans and isfercet and to impuﬂc and reoover penal
intcrest on averdue sp=talments as laid down by the Gcneral
Mc-ting and to eanchion rcncwals, whecn o ccSsSarys

to dcelide the Terms, the perliod and the rates of intercst at
which deposits are %o e rcecived and to Arranec for the payment
of such Gcposits;
to watch that the 1loaas arc applicd to the approvcd purpose for
which they wecre mades :
to nesist in the inspection of tho books, other dpcuments and
apr *s 07 Bho socicty by @anv p;rsan-auth:rised to scu thgm{

o aynoint, suspenl, penssh apnd dismiss cmployc.s subjcct to the
provisicns of thoee byclaws and tO f£ix their remuncration.

sens e
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(17) through 20¥ momber or officer or cmployec of the 'smﬂtm“j;
othor p<Tson sp.cially authoriscds, to conducty dcfend, comprOmlsc.
rcfer to srbitration Or sbondon legel procec d10E by or against’,
the socicty Oor Committoe or the officcr pr cmployecs conecrolng *lthr:
affairs of the socictys . B

(18) to acquire on pchelf of the spclicty sharcs in other rcgistcrei_ﬁ
Canpurative goci.ticss y |

(19) to fix the retc of intcrest 0 10803 to mcmb.rs subjcet to byclaws)

20. O arraigc for the custody of tooks and to spnoint onc af ite membcl
br onc of thu officer of the soclety rceiding in the ares gf'upcratinnI
of th socicty 2 takc chergc of all the rcgisters apd papers Pres =
aribcd in thcsc byeclaws;

(21) to ipvest the curplus funds of the egeicty in ageOrcance with
Scetion 49 of the dctj

(22) to acquire and hold property apd to c¢nter {nto eontracts OO beha 1f
of the socicty)

(23) to fix the maximum credit 1imit of cpeh membeT in aceordancc with
the instructions of thc Rcgistrar subject to the spnroval of thc
aeneral Body Mecting- This 1imit will br fixed only whecn @ member
filed 8 dcelaration giving the emount of his debts securcd and

sccurcd with tn. rate of intercsts The proposal for meximun
eredit limit of a member of the Commiitce shall bc prought beforc
the Gencral Mocting in & separate dctailed resolution and shall pob
be %ncludcd in the proposal for maximum ercdit limits of othcr
membors;

(24) todceided the mapner of excution of work and its 211otmcnt O
memb.rs and ¢mployeeB)-

(25) to appolnt 2 Preasurer to KEEP th. moncy of thC soclicty and to‘
prequire him tO give such scourity as it may decm fits

(26) to apooint = S.orctery and to Eix his remuncration, if ncecssary.

(27 ) to aistributc The dutics between the Sceretary end MenagcT,
noce ssarys

(28) to ecarry out the developmeot npd construction work in thc manner
as may be decided by the General Mecting and allotment of house/
flat to mmbLTE in accordancc vith the rulcs epamed by the
gocicty with the apprnval-uf the Rcglstrar;

(29) to aproint the sustodian of The property of the socl ty and to
keep it do gond statce of affairj o

S30) wo coopt membe TS against th: wvacancy canscd by tho resignation OT
disqualification of apy from members of the Mapaging committecsh and

(31) generally to carry ou Yhe busip: es of thw gocichy-

In thc conduct sf the buslnoesSs of the sociely: e Cemmittce
shall cxerelse the prudcnec and deligenee nf ordinary men ~f businces
and shall be rceponsible for any LlOFT euetaincd tnrough =2cts contraty
to the act, the Rulis macs thercunder and the sc byclows.

26, No m.mburl 5f the Commitltcc ehnll recceive apy remuncration for his
work as a member of the comrittec - NO member of the Committee shall
yote in =20¥ spnlication for 2 loan in which he nimeclf is intere sted
as & borrowcr nOr she1l hc stand surcty for a loa2n to 2nother membe T
of the Commlttec. ¥ | .

U
2%, «ll business discusscd or deeided at 8 mceting of tézfﬁammi tce W

shall be recorded in the Miputes Book which shall Bc gfgncd by ©
Chairmen of the M. ting and 211 members of the commitce prescnte

ar, The Comuittic may appolnt from amspgst its own members 8 Sub-
Committce and mey declcgatc to it or 2oy afficer of the Socicty such
of its own powcrs as it mey consicel de sirable for the better conduct
of the socicty's affeirs. The sub-Committee OF officers, shall in
the discharge of the function cntrusted to them, confirm in &1l
respects 1O thecsc byclaws apnd to the jpstructions given by the
Managing Comulttec.

| o
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VI1I. SECEETARY &ND/OR MANAOER-

29, The Committee of the soeicty shr11 specify which of the of ficers
of = soclety shalli-

a. kcep the books of acecounts;
b. kecp othcr books end rcglsStrsS; and
¢. jruparc rofurns and cta* ments.

30, Provided that & person ahargcd with the kecping nf accounts shall
not be the inchargd of cash.

If the Committ.. of 2 cooperitive socicty has not sp.eificd the

of ficcrs reguired to Oc¢ spucificd in sub-rulc (1) Rulec 41 notwithstanding

cortsincd in th. byclaws of the soeicty, the following officers shall
be rcsponsible for ko.ping aceount, record cte., inddcated against
cach namcly -

(a) TRBaSURLR:®

he shell kiep or ¢ause to b kept 2ll the basks of sccounts and
vouchers and ghall preparc or cause to bec precparc@ annual profit
& loss account, receipt & disbursement account and the Balancc
Shect, whosocver may be writting thesc books of accounts, they
shz1l always be deemed to bc in his custody, posscssion, poOWer
and eontrol. He sholl be respomsible for their safe delivery
to his succ. ssor sftcr making & list of documents handed =nd
taken OVET- .

(b) SLCRETARY:

he sb§ll keep o ceusc 0 be kept. all other rcoords of the socic by
2nd ehell bc responsitle for preparation and cubmission of varisus
rcturns to the Registrar, whosgevor may be kceping thesc records, -
these shall always be deemed to br in hls custody, possc s§ion,
_power and control. He sh=11 b. resoonsibl: for meking over the
1 % echar-c >f this rreord to his sucecssor undcr orop.r chargec repor
“' $6 be signcd by the relicving 2nd the relicved officers. - =

{c) CASH:
Cash balancc shall always remain in the hands of the Presidents

31, BEvery copperative socicty shall from time to tim cEctorming at

a mecting of the Committic the minimum number of paid steff for its —
busincsss The Committee sh2ll preseribe th.ir qualifiestions and
shall be compéatcnt to apooint, dismiss or remove any paid staff,

32. The minimum paid staff for 2 cojperative bank and any cooperative
socicty with a working capitsl or znoual trensaction of rupces five
lakhs or aver shall be:

1, Uoe Scerctary or lena gerj
ji. One «ccountant; snd -
iii. Onec Cashler.

1%. G15Th

33, The following rcgisters snd papers shall be mailptained and shell
be open for inspcction of any ooc Jne interi sted in ite funds, cxcept
that ~n one shall be 2llow-d to sed the deposit sceount of any
person without that person's consent in writting:-

1. &8 rcgister of memle rs showing the name, addrcss and oecupation
~f cvery member, the number of shearcs held by him, the date of
admission to membership, céate of termipmation of membership

e WL TR g (g R (| 4]
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5. g cosh book showing the ibcome, expendituns ;
cach dsy on which business is dong; 7 T 1 T

3, a lidger account for cach membeér, depositor, crcditor qu
misecllencous and contingent income and Uxpenditure;

4. =a rcelstcr showing the mayximum eredit limit of gach member

5. an scecount showing monthly deposits and epntributions;

o o gister showing 211 the properties puréhased and dienoscd/
lcased out by the socicty;

7. a minutc book;

8. =a registcr showing the monthly instalmcnts for payment of loans;

9, a pass book for czch member and depositor;

10 & bosk of bonds for 211 lcans issuel;,

11. the register of application for membership contsining th. name
and address of the applicant, the date of riceint of spnli-
aatioh, the number of shores applied for and in casec pf re¢fussl
the dete of communication of The deelsion refusing sdmisesion
to the applicant, and

12. any other register preseribed by the Reglstrar.

_npee on

e

34, Copics of the byclaws and balancc sheut shall Ge supnli-d frec on
demand to sny member. The last balanec shett ghall be open tO public
inspcction duripmg 9fficc hours.

35, The Committce shall apooint ome of ite memboy or one of the officer
of the Socicty to take hold and kccp in eafc custody al) the rcgisters
preseribed in byclaws 35 and nther papers ia usc of the eociety.

X. COMPULSORY DEPOSITS.

36. (1) Bvery member may subscribe to Acnosits for specifie objrcts.
(2) Such deposite shall be gcoverned by rules to be framed by the
gseicty subject to aparoval of th. Gen ral Mecting nf the
Boclety.
(3) ¥ith the senction of the Committec, » member may be excmpted .
from the obligation to deposit for any pcriod during which his
circumstanccs donat permit of such payments.

11 - m;ﬂﬂ -

7. No losn shall be advanccd by the soeicty save for paymcat of
premium or repair of housc/f1=ts leased out to the members end other
#11ldicd needs.

38, 4ll loans shall Dbe eranted within the maximum ercdit limit of &
mefuber at the diseretion of the Committecs Such loans shall not excecd
60% of the prcmium paid or payable to the covernment of the property
mortgaged to the socicty. In addition to the tangiblc sceurity, the
borrower shall furnish stlcast two pereonsl suretics who must bc members
of the soeicty. Such loans shell be granted subject further to any
general or special recstrictions or eonditions which may be imposed by
the Rcgistrar from timc to timc. The borrower shall cxceute 2 bond

b.forc paymcnt of loan to him by the soclctye.

24, Loen shall b, payable in cquel m:ﬁth]y irs tslm.nts eprcad over
five y.ers. The Commiftc. may epspent repaym nts of any ftnstalment
for onc or more months on sufficicnt causc being Jeshown and mey, thereby

cxtend the time of total payment by 2 neriod not cxecd 6. yearss
: b .

40, ‘The property given by o borrowing mombers surcty 11 rcmpin

under first mortgapge with thc soelcty £i11 thc borrnwcr bay off ¥he

whole dues.

Such mortgag s shall always be in addition to porsonal surctics
who must br members of the socletys providcd that the amount for which
s member stands surcty shall not Lxcccd the balsnec of his meximum
eredit limit, after doducting the “mount he himsclf owes oo @ mortgagcs

l--i--12--



%)

4

———— -

| — —— ——
-1 12 -

41. Houscs glven 10 sccupity shall be ipeurcd against firc for their
full valucy The lnsuranecc premiun shall b. paid by the borrowcr
£ailin: which the speicty will pay th. premium and debit the

amount to the m.mb.r's accounte.

42, If the Commitlce finds thst the Etﬂuri$% for en outstanding loan
hes beeonc insufficicat or that the borrower's moat.rial position has
weakened, ‘hey shall call on the borrower to provide eaticfactory
seeurity and in dcfault shall ea 11 in the losn 2t onCc. The loans
shall also b. recsllud if the Committi. £inds that 3t has not bech
apnlicd to the purposc for which it wrs takcne

43, & member's commitments 28 surcty shsll pot s Xoced ap additionsl
amount cgual to hie meximum credit limit. Unavailcd portisn of memberte
ercdit 1imit may Do addcd to inmeressc Uhc 1imit upto which he may etand
as surctys When 2 pomber has etoad eurcty for &0 adcitional smount
swing to his meximum epcdit limit not belng fully cravi, he may aot

draw furthor egainst his maximum ercdit 1imit, until his 1iabdlity

ag surcty hes bcun sorrc spondingly deer-asedy

Permencnt surctics may be taken sub @t to rulce spnd regulations
sporoved by the Registrar bubt the provision rcesrding apaveilacd portion
of meximum crédit 1imit =&s me ntioncd ebove sha1l not apoly in such cascs

The 1imit to which & member gan stand 8s surcty in aceprdancc with
this by lww may b cxecoded 2t the diserction of the Committc. ip case
where collateral sceurity is also tak<De

(a&y /Inter st oo Yosns to m.mbers shall be chapgrd at a ratc or raxcs

to be fixed by the Gommittee provided tThat the margin betwesD th: borro®
ing and lcnding pate is of atleast 2% per annum, 1o casc of defoult,
petizl rate MEY be preseribed by the Gcnerel Meeting under byelaw 21 (11:
o :
45, 411 documents ereating @ charge, obligstion on the soclieby shall
be slghcd by The President or Vice Prosident and two sther members of th
Managing Committec appointed for the purpose provided that in the casc
of réecipts and chequc upto Rs,200/- and rcecipt 2nd for d-posite and
rcpayncnts of losn, the President or gecerctery end Treagurer may Sign.

411 important documcnts of the Gocicty shell be sesled with the socictyts -

gcaly, The seal shall be kept in the ecustody of the Seerctary or any
other officcr OF officc Besrer of the Soclcty authoriscd for th
Purposce

46, The soclely shall not allot =Oy property including plots, houscs
or flets= to 20y persod cxecpt to its own memberse No member sh211 be
alloted on lcase OF rcnt more then one plot or house OF £1=t by the
soclclye. =

(= X11. 4UDIT.

47, The sccounts of ThC soeicty shall be additcd atlesst oncc B year
by an auditor sppointed by the Registrare The sneicty shall nay such
Audit Tec as may from time to timc fixcd by the Registrar, CoopiTatlive
Sncie tics, D-:].hi-

XII I-M=
48, (a) The followlng shall first chargcs on profits:

i. any loss undcrgone b¥ the socictys
ii. neecssary deduction 1or depreciation of machin:. ry, building cte
jii, all iosurancc Chargcsj
iv. all payments of salarias, provident fund and working eXpeEnses;
v. intercst on debenturcs, loens, deposits cte.
vi. contributions to audit foc @s may be fixcd from time tO2 time
by the Reglstrare =



() Th, balancc shall De the nct profit of the socicty.

1. MNot lcss thap 26 poercunt 5f the nct profit shall be earried
to the Rescrve Fund which. sh#11 b. indiwisible and, np gember
sh=11 b. cntitlcd to any share in it.eT N

5, The eaciety shall credlt a sum calanlated at two nerce ot ol
ite nct profit subject to = maximum of Rs.2,500/- chFj year
far contribution tO the Conperative lﬂgpﬂticn Fund to pbe
wdministcred by the Hegistrar. The gistrar may frage
rcgulstion for the utilisarion and tho admipistration of the
fund. This fund eha1l Be kent with the finshecine bBAnk. 4oy
such amount payablc by the socicty shall b a chatge on the
funds of th: socicty.

z, Dividcnd on shar.s may bc pald not excccing 107 per annum.

4. TNot morc than 20% of th, balamec shall be distributed as
bonus to all ¢mployees whether mimbers of the soseicty or not.

5, The remaining amount, if any, mey he alloted to any or all
of thc purposcs detailed below or may Do carried ovcr toi-

a. bad debt fund;
b. rcbate on good pyrchased DY the membors;
c. common good fund fund ageording to Section 47 of the &4CT,

o d. dividend egqualisation fundj

c. Shar. transfer fund; end
f. Bpy othor fund roquired for the business of the societye

49, If no dividend is clzimcd for 2 period of shr.c yeers from the
datc of thi Guelaration, =z notice shall b. issued by the Socicty =t
the registcred adaress Af the member at his eost ealling upon him to
toke the smount within onc month of the reccipt of thc notice, if the
dividend is not cleimed during this period i1t shell be ercdltcd to the
Reserve Fund,

c0. Bonue shall b. peid accordine to the rulcs approved by the Beneral
Mceting and subjcet to any re striction imposed by the Rcplstrar,. .

51. No Lonus in addition %o the Aividend shall bc distributcd on sheres
smanget the members. '

52, Divid nd shall not be paid while any olaim dus from the Soclety
£t~ » depositor or creditor remains unsatisfied.

53, wallocstion and distribution of profits shall bec made nly after
the snnual sudit. Members shell have no right to the dividend unlcss
declarcd and approved by the Generel Body. The dividend shall be paid
to 211 mcmbers within throo months of the aporoval of the General Body.

XIV. BESERVE FUND.

54, The Rescrve Fund is indivieiblec and no m.mber 1s cntitled to
elaim a speeificd sharc in 1%. It shall bc invested in Government
scouritics or othcrwisc as dir_eted by the Registrar undcr Scetion
49 of the act,

55. If ony disputc touching the constitution or
Soclcty ariscs bétwocn mcmb.rs or past memboris-of
pcrson claiming through & member or past mcmbel ¢ >
or past members or persons cleiming and any 3ficcer, agent
of the socicty(past cor pr. sent) or betwecn the socicty or
and any officcr, mcmber, or scrvant of the soclicty (past orgd
shall be referrcd to the Registrar as srovided im the det a
Rules made thercunder.

Ilili|14‘-
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96s 4ll matt.rs not soreizlly provided far arc to be decidcd in sceor-
dancec with the 4et and the Rules made thercunder.,

57« The Managing Committer with ths aporoval of the General Mectine may
frame rules of businges not inconsistént with the het, the Rules made

thereunder and these hielhws for earryine on the work »f the Socicty Nt
and may fsom time to time ma 1o zdditions or altcrations in them,

VII. Ll QUIB-:} 212 4 ﬂ -

58{1)Thg Soeicty shall be wound up =nd @issolved only by sn ordcr of
the Register under Scetion 63 of the Dilhi Coooerstive Socictics act,
1972 and Rulcs made thercunder. '

(@) after me«Slne the liabilitics including th. paid up sherg capital
the surplus asscts, if any, sh:ll mot be divided smone the members but
sh=ll be utilised vowards fny objuet of publie utility determincd by
the General Meceting of the Society within thre. months of the date of
the fipal liguidation snd aperoved By the Hegistrar; or the Rcgistrar
may with the approval of th, General Mecting of the Socicty, place the
sald surplus on deposit with the Dc1hi ®tate Coopir tive Bapk Ltd., unti?
Such time & ncw socicty with similor conditions is registered when with
the consent of the Registrar such surplus may be cr.dited t5 the Rescrvc
Fund of such nuw soclcty or sesign the surplus cither wholly or in part L
to an objict of public utility of locsl ipterest or 8 chariteble purpose ™
88 dufined in Section 2 of th. Charitebl. Endowment act, 1890/¢8" of 1890).

ANNEXURE. ﬁ\ Y\'\ ’)
BSGULATIONS RELATIWG TO TH HOUSES/FLATS LEASED oUT RS
BY TH GROUP HOUSING SOCIETY To THEIR MEMBLRS. 3
AW Y o
L BN - L .
*Q_ A

.

BUCTUN
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ok H:%tial houses will be =211oted by theq‘sﬁa.’wﬁyﬁ tpﬁ‘its membe s

Who TUEfil preseribed eonditinns and =gte tD _g\ﬁt by th:se
rcgulftions, oY wg

e s
B4, MaThe fégi@antiﬂ! hiouses sha1l be allotcﬁckﬁﬂfhc soelety to its »

" members By draw of lots,
S« | Bech sub-liascc shall be peouired ta cxccute &n sgrecment with ths
socicly Bnd the Covernment as may b. found ncecssary beforc cnber- .|
10g in yne house allotd to_him.
4. -No sub-leasce shall ot any time quarry eny stonc, dig out stend -
or sepil or do any thing which may be harmful to the building or

- the cstatc of the socicty,

5. No sub-liasce shall make any zltcration in or sdaition to house
a1lotcd to him without the aprroval of the Committ.e in writting
and subjict to the Municipel bye laws,

Ge Bach sub-lcasce shall be required to get the house insurcd sgainst
firC or damage snd shall be liabl¢ to sapnual premium rcegularly.

If for any reason the sub-leesce fails to pay thc premium in tim, ,
it shall bc paid by the socicty, debited tu the 2ccount of the
sub-lcasce conccrned end shall be recovercd from kim in sccordsnec
with the provisions of the Delhi Conporative Soeic tics aet, 1972,
the' Rlls mrde thercunder apd the byclaws of the saecicty.. .

7«  Bach sub-leasce shzll pey % of the cost of land on whieh thst
housc has buen constructced, csleulated by tho. soelety. and approved
by the Gincral Mccting »s each sub-leases shall pay ground rcnt
as mey b¢ fixcd by the General Mecting of the saelety or by Govt,
in addition 5 the contributions levicd for the maintenance of
the estatc of the socicty.

8. Bach sub-lcasce shall be responsible for the internal repeirs
of the housec =1lotcd to him. Th. -uter whitcwashine and athr

minor re¢pairs is the responsibility of the soeicty.



% Each sub-lrascc shell permit the soclety and 211 authorisef foersons
and workmen to entcr upon the house to cxamine ifs concitigh from
tdme to timeg, =

0. No sub-lcascc will do anything which in the society's opinion may
cause @ nuisance, annoysnce or incovenicnce to the occupants ad-
Jaccnt or in the neighbourhoad or to b. prejudicial to the socciety,

f 1, No sub-leesee shall be allowed to transfer his right over the

o house,/flat alloted to him wit'out th consent of the socicty in .
' writting or the Govermnment as the case may be. _ x

12, No sub-lecasec shall be =2llowed to sub-let any portion of the hdiuse

- to any onc without the approval of the Socicty in writting.

13, If at any stagecy it is Tound that the information given by the sub-
lcascec concerncd at the time of apolieation or subsequently were
incorreet, bue swcicty skall have the power to forfeit his rights
over the housc allotcd to him without any refund =nd to get the
house vacat.d immediately.

14, If the socicty fails to rocover th: ground rent from &ny of the
sub-lcasce¢ conccrned in accordance with the terms of lease, the
socicty shall have the right to forfeit his rights over the house
allotcd to him without e=ny refund snd to get the house vacated
immediately. ' _ ‘

15+ Rach sub-lcasce shall always abide by the rules and regulations
and other instructions issucd by the HRegistrar, Cooperative

_ Socicties, Delhi or the Government on his behalf from time to time-

16. These regulations are subjcet to such modifications by the Gener=l
meeting of the soeicty with the approvel of the Registrar, Coape-
rative Socictics as may bec dcemed fif.

LIST OF PROMOTER MBEMB!.RS T0 BE 4PPENDED WITH THE BYELAWS

AT THE TIME OF REGISTRATION.
(Scc Rulc 13)
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